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In July 2017, there were significant changes made to the 
Australian superannuation system. One of these changes 
introduced the concept of a Transfer Balance Cap (TBC), 
which is a limit on how much an individual can transfer from 
their superannuation accumulation account into retirement 
phase pensions. The Australian Taxation Office (ATO) keeps 
track of an individual’s use of their TBC by using event-based 
reporting and transfer balance account reports. 

Because not all SMSFs are required to lodge transfer balance 
account reports, BDO’s Superannuation team has compiled 
the following fact sheet to assist you in understanding event-
based reporting and transfer balance account reports,  
and determine if your SMSF is required to report this 
information to the ATO.

https://www.bdo.com.au/en-au/services/business-services/superannuation


The information contained in this publication is purely factual in nature and does not take into account your personal objectives, financial situation or needs. It is provided as an 
information service only and does not constitute financial product or other professional advice and should not be relied upon as such. Before making any investment or financial 
decisions you should consider your particular objectives, and financial circumstance or needs. Where information relates to a particular financial product you should obtain and 
consider the relevant Product Disclosure Statement and obtain advice from a financial adviser before making any decision. If you do require financial advice, please contact 
the relevant BDO member firms in Australia who will be able to assist you in their capacity as an Australian Financial Services licensee. BDO Australia Ltd and each 
BDO member firm in Australia, their partners and/or directors, employees and agents do not give any warranty as to the accuracy, reliability or completeness of 
information contained in this publication nor do they accept or assume any liability or duty of care for any loss arising from any action taken or not taken by 
anyone in reliance on the information in this publication or for any decision based on it, except in so far as any liability under statute cannot be excluded.

BDO refers to one or more members of a national association of separate entities who are all members of BDO Australia Limited, an Australian 
company limited by Guarantee. BDO Australia Ltd and its members are independent member firms of BDO International Ltd, a UK company 
limited by guarantee. Each BDO member firm in Australia is a separate legal entity and has no liability for another entity’s acts and omissions. 
Liability limited by a scheme approved under Professional Standards Legislation. 

BDO is the brand name for the BDO network and for each of the BDO member firms. 

© 2023 BDO Australia Ltd. All rights reserved. 23-11-1135

What is event-based reporting?

Event-based reporting for SMSFs refers to the practice of 
reporting specific events and transactions to the ATO as they 
occur (in real-time). SMSF trustees are obligated to report these 
events in a timely manner via a transfer balance account report 
(TBAR). The ATO requires timely and accurate event-based 
reporting to ensure the integrity of Australia’s superannuation 
system is maintained. 

What is a transfer balance account report?

A transfer balance account report, (or TBAR), is a form that 
superannuation funds must lodge with the ATO about any 
events that affect a member’s transfer balance account. 
Any SMSFs with a member who is receiving an income stream 
are required to lodge a TBAR when certain events occur.

What transfer balance events are reported in a TBAR?

A TBAR must be lodged when:

	X A retirement phase super income stream commences

	X Lump sum withdrawals are made from a retirement 
phase income stream

	X The balance from a retirement phase income stream 
is transferred back into an accumulation account

	X A retirement phase income stream is transferred to another 
superannuation provider

	X The minimum pension is not withdrawn in a financial year, 
and the income stream ceases to be a complying retirement 
income account

	X A death benefit income stream commences

	X A retirement phase income stream is commuted voluntarily 
(such as part of a family court order)

	X An Excess Transfer Balance Determination is issued by the ATO.

Note: You do not need to lodge a TBAR if no event occurs, or if your 
SMSF only paid pension payments during the period.

How are these events reported and who is responsible for it?

All super funds, including SMSFs, will be required to report 
transfer balance cap events using a TBAR, which can be 
submitted in three different ways:

	X Using a specialised SMSF processing software

	X An online form

	X A paper form.

The responsibility for lodging the TBAR lies with the trustees 
of the SMSF or their authorised representative, such as 
an accountant or administrator. In most circumstances, 
any required TBARs will be prepared and lodged for the trustee 
by BDO. It is crucial for trustees to work closely with us to 
ensure they meet these reporting deadlines to avoid penalties 
and maintain compliance.

When are TBARs due to be lodged?

From 1 July 2023, all SMSFs are required to report the above events 
by lodging a TBAR quarterly. This means you must report the event 
that affects the members’ transfer balance within 28 days after 
the end of the quarter in which the event occurs. For example, 
all unreported events that occur before 30 September 2023 
must be reported to the ATO by 28 October 2023.

If you have any questions about event-based reporting and 
transfer balance account repeats, please contact your local 
BDO adviser.
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